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PROVINCIAL REAL GDP GROWTH - 2006
Annual per cent change

Source: Statistics Canada / Haver Analytics; Forecast by TD Economics
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Period Canada Alberta RoC

Population 2006Q2 YTD 1.0 2.7 0.8
2006Q2 Y/Y 1.0 2.9 0.8

Interprov mig. (000s) 2005 0.0 42      -42

Labour Force Aug 06 YTD 1.4 3.8 1.1
Aug 06 Y/Y 1.4 5.4 1.1

Employment Aug 06 YTD 2.0 4.1 1.7
Aug 06 Y/Y 1.8 5.1 1.7

Unemployment Rate Aug 06 YTD 6.3 3.5 6.7
Aug 06 Y/Y 6.5 4.2 6.8

Real GDP 2005 2.9 4.5 2.7
     per capita (000$) 2005 35.9 43.6 35.0
Nominal GDP 2005 6.1 15.3 4.5
     per capita (000$) 2005 42.4 66.3 39.7
Corporate profits 2005 10.6 32.6 3.9
   as a share of GDP (%) 2005 14.0 25.0 12.0

Real PDI 2005 1.8 5.8 1.2
Hourly Wage rate Aug 06 YTD 3.5 7.2 2.5

Aug 06 Y/Y 3.7 8.3 3.0

Total Inflation Aug 06 YTD 2.4 3.9 2.3
Aug 06 Y/Y 2.1 4.7 1.8

Inflation ex. shelter Aug 06 YTD 2.0 2.3 1.9
Aug 06 Y/Y 1.5 2.5 1.3

Housing Starts Aug 06 YTD 5.1 27.3 0.4
Aug 06 Y/Y 4.4 22.0 0.5

Resale home prices July 06 YTD 12.0 27.0 10.1
July 06 Y/Y 10.6 32.5 7.5

Prov. fiscal balance
    $ billions FY 2005-06 13.6 8.7 4.9
    $ billions FY 2006-07 3.7 4.3 -0.6
Prov. Debt (net assets)
    $ billions FY 2005-06 236 (38) 274
   as a share of GDP (%) FY 2005-06 17.2 17.5 20.0
    $ billions FY 2006-07 239 (39) 278
   as a share of GDP (%) FY 2006-07 16.4 16.6 19.2

Source: Statistics Canada, TD Economics,
provincial government, CREA. 

TABLE: ALBERTA VS. THE REST OF CANADA
per cent change unless otherwise indicated 
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EMPLOYMENT
Annual average per cent change

2004 2005 2006f 2007f 2008f

CANADA 1.8 1.4 1.9 1.0 1.2

  N. & L. 1.0 -0.1 0.0 0.3 0.5
  P.E.I. 1.3 2.0 0.8 0.5 0.6
  N.S. 2.6 0.2 0.3 0.5 0.7
  N.B. 2.1 0.1 2.0 0.3 0.8
  Quebec 1.5 1.0 1.3 0.6 0.8
  Ontario 1.7 1.3 1.7 0.8 1.4
  Manitoba 1.1 0.6 1.0 0.7 0.8
  Sask. 0.8 0.8 0.2 0.8 0.8
  Alberta 2.4 1.5 4.0 2.0 1.8
  B.C. 2.4 3.3 3.0 1.5 1.7
f: forecast by TD Economics as at September 2006
Source: Statistics Canada

UNEMPLOYMENT RATE
Per cent

2004 2005 2006f 2007f 2008f

CANADA 7.2 6.8 6.3 6.5 6.4

  N. & L. 15.7 15.2 15.6 15.9 16.3
  P.E.I. 11.4 10.8 11.1 11.4 11.3
  N.S. 8.8 8.4 8.6 9.0 8.9
  N.B. 9.8 9.7 9.4 9.9 9.6
  Quebec 8.5 8.3 8.4 8.9 8.7

  Ontario 6.8 6.6 6.3 6.7 6.3
  Manitoba 5.3 4.8 4.5 4.8 5.1
  Sask. 5.4 5.1 5.1 5.3 5.4
  Alberta 4.6 3.9 3.3 4.0 4.5
  B.C. 7.2 5.9 4.6 5.3 5.2
f: forecast by TD Economics as at September 2006

Source: Statistics Canada, TD Economics

 REAL GROSS DOMESTIC PRODUCT (GDP)
Annual average per cent change

2004 2005 2006f 2007f 2008f

CANADA  2.9 2.9 2.8 2.3 3.2

  N. & L. -1.4 0.4 3.6 2.6 2.0
  P.E.I. 1.8 2.0 1.8 1.5 2.5
  N.S. 1.4 1.1 2.4 2.0 2.7
  N.B. 2.0 0.5 2.9 1.4 2.9
  Quebec 2.3 2.2 1.9 1.8 3.2
  Ontario 2.7 2.8 1.8 2.0 3.6
  Manitoba 2.3 2.7 2.7 2.5 3.0
  Sask. 3.4 3.2 2.7 2.5 2.7
  Alberta 4.3 4.5 6.8 3.6 2.9
  B.C. 4.0 3.5 4.0 3.0 3.3

f: forecast by TD Economics as at September 2006
Source: Statistics Canada

HOUSING STARTS
Thousands of units

2004 2005 2006f 2007f 2008f

CANADA 233.4 225.5 227.0 195.0 170.0

  N. & L. 2.9 2.5 2.3 1.9 1.6
  P.E.I. 0.9 0.9 0.9 0.7 0.6
  N.S. 4.7 4.8 5.5 4.2 4.1
  N.B. 3.9 4.0 4.2 3.2 3.0
  Quebec 58.4 50.9 44.3 36.0 32.0

  Ontario 85.1 78.8 75.0 67.4 64.5
  Manitoba 4.4 4.7 5.0 4.5 4.2
  Sask. 3.8 3.4 3.3 3.1 2.8
  Alberta 36.3 40.8 49.5 42.0 37.0
  B.C. 32.9 34.7 37.0 32.0 30.2
f: forecast by TD Economics as at September 2006
Source: Canada Mortgage and Housing Corporation

TOTAL CONSUMER PRICE INDEX
Annual average per cent change

2004 2005 2006f 2007f 2008f

CANADA 1.9 2.2 2.4 1.9 2.2 
  N. & L. 1.8 2.6 2.2 1.7 1.9 
  P.E.I. 2.1 3.2 3.0 2.0 2.0 
  N.S. 1.8 2.8 2.3 1.8 2.1 
  N.B. 1.5 2.4 2.1 1.6 2.1 
  Quebec 1.9 2.3 2.1 1.7 2.1 
  Ontario 1.9 2.2 2.1 1.7 2.3 
  Manitoba 2.0 2.7 2.2 1.9 2.2 
  Sask. 2.2 2.2 2.3 1.9 2.1 
  Alberta 1.4 2.1 4.2 3.5 3.0 
  B.C. 2.0 2.0 2.0 1.8 2.1 
 f: forecast by TD Economics as at September 2006

Source: Statistics Canada

 2005 (000$) 2005 2006f 2007f 2008f

CANADA 249.3 10.2 9.6 4.8 3.4

  N. & L. 141.2 7.4 2.0 2.0 1.6
  P.E.I. 117.2 5.8 3.2 2.5 2.2
  N.S. 159.6 9.3 10.5 4.0 3.5
  N.B. 120.6 6.8 4.3 3.0 2.5
  Quebec 184.6 7.9 6.5 2.7 2.0

  Ontario 263.0 7.3 5.9 2.9 2.5
  Manitoba 133.9 12.3 7.5 5.2 4.0
  Sask. 122.8 10.8 8.4 5.5 3.5
  Alberta 218.3 12.1 20.5 10.0 5.0
  B.C. 332.2 14.9 13.5 7.0 5.0
f: forecast by TD Economics as at September 2006
Source: Canada Mortgage and Housing Corporation

RESALE HOME PRICES
Annual average per cent change


